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Pellet premiums
Symbol $/dmt Change
Weekly CFR China 65% Fe spot assessment (61% Fe basis)* I0BFCO4 23.80 +0.10
Daily CFR China 63% Fe spot premium assessment I0Cases 15.80 +0.10
Daily CFR China 63% Fe spot fixed price assessment TIOCQR®4 114.90 +0.55
*Assessed August 12
Atlantic BF, DR pellet contract premiums
Atlantic Blast Furnace pellet premium (basis I0DEX) I0BFPB® 28.00 +1.00
Atlantic Blast Furnace pellet premium (basis 65% Fe fines) FIOTCO3 32.00 +1.00
Direct Reduction 67.5% Fe pellet premium (basis IODEX) I0DRPG® 58.50 +0.00
Direct Reduction 67.5% Fe pellet premium (65% Fe basis) TODBPG@ 50.00 +0.00
Direct Reduction pellet 67.5% Fe FOB Brazil (¢/dmtu) I0DBUGS 195.15 -2.66
Direct Reduction pellet §7.5% Fe FOB Brazil (dmt) I0DBRO® 131.73 -1.79
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<Y V-AARAFPAD LqY¥$09-9YYS




/
S w415 %

e LA o g b bl (S5 58li0 Siaw JL ) Cannd (i3

el g, (sl oabad el s oy 9 1S ] Fakelas 51 S
E85 5 Lt Ty saien Sl sasme b)) Jl o Ylezsl S o

€l o Cagi ik sLas (Lga pliwl )5 Sy sladsl>
Sy Game o 5 Ghgd dole gedy L Yls aiS
Olas yae b g V¥ o 40 (lgn bl sl 58 &dly (livacSily
Ol joie leys (sl a8 S Wil 5 51 cde adasab 4 o,
o el ez o ails dogind 6,155 503 U355 elul  SledL)
laplie a5 L Lyl s s afols cpl gsdg? 10 im Saleles
RO ST YUV FURY S SRVRE - PON OR R IS

9 P SawJl) baas Guse opl S L wlie a4z 5]
Qo sl el Sgamme ] AVl wdsi Cod b 5 S e w3 (PCI)
5 Sl G e 0 eyl wass ol SIS
s L3l ad e e iogase

gy blizs Glizes jlL (Vb S5 (Jlnll

Ao 5l Jelge ann ol Jlo jo» 1S ) Ss )o jis Faloleo S
gormo iz S pudy dilgiigo (e Lol 1ty g0 a3 4y e 3L Ol
ALBS atin Cundg 4 0)bes Sk Lyl (ol 5l e g 0S5l

«0,55k

Iy ol Ko ley as e 0,byo o SIS oz )0 Gore o> B
Wl il

s il ogmgb LOW VOl cien S5 Sw 5 slols m
ile el (g 00

8l dalol (s 5gail S8 Cond (gogro wig, W

Sgl VF 4 e atin o)LL yo Lol (05l SiwJlé; culd
Siwdles 4 (coz ol bles pglas b plejen 1 il (aall
S as e o)l b SIS (ane S 0 as glaiol> £48g 0l o
YL PRVRWA] I) s

&gl VF o |, Premium Low Vol e, S8 Sow Jlé oo il
S oy 2 sl Yo YV (B 5g, 4 Cond o381 Vo G L
CFR (lie » Jpame ol aid 0,8 o5, L1l FOB (sl
S byl S e 53 e sl Y YEF B Vs 93 b s e
obzres Wiul jlias coew S S Jlé 4 o o)l 5 bl
O Yo YFO B YEY pohn oo ol Sadales g w0 onaline 5L 5o

il Hliae |y > CFR slas 5 S5k 05,2 (sl

*YY-AARAYEAD

~AYPOR-AYYE




Slacwsd Bpd Yol ) 5l v a4 ol JEaT S as

€0l 5L syt ooy 4 0BT o5 51 VL
es 5l 2L Low VOl cous S5 w65 0y 5 solgiinn Gl
2 el YoV mhaw j0 5 i 9 ol VY 4 csConuma

wibe (B o CFR sl p Gy o5

8 sl G W Lol P S r Salee rages
@l JBaSGras GV goh )3 1n) S Sy ey
€l Ceadd (B pdy a4 (hles

Sl L leses aie CFR 5 (55390l FOB slacia,d « S5 isu jo
oS J s 128, YU St 05, (sl 4 s B caloles BB gl
le 8L k5 s o> FOB cwld

VE 5 PYIP0 ol CSR asls b o5isnil S aboles L zslas
FOB (slie 5 Sojte 0,2 slil 4 Yo YAZ B YAD sg0> gl
AL S s Pl

o5 Shla > sl il Ceod 0dguze (p] S gus Faloles S
RSN JP SRV IS CRRVIERWS Py

S5 e 00 lalgarme oSS bl saiiSudy Ky (J een 4
YAS Ceasd |, $Y/50 Jole CSR Laslis b (3590l aily 0,55 S5
Salobee S 4 53903l FOB sl 5 Soyte o5 2 sl 4 Yo
s el iSTVA B )+ g ol 6y5 )k o5l g, ol
S5k 2,8l SS G5 e Ve L olyen dlgaze (pl wd S (e

BRGARVAPES

ol S abots, litie i Y i ol Salebes 5| o
P pilor e b Lol el (gaz B Condy sy oo, 4y o
SOl gran S 5l (S cwl (Sow sl ] 2B (6,50 Sabslas
WS 7, 6 511, High Vol S e

,» High Vol A S e aleles LB zohaws L sl axa8 o
zskw s FOB sl 5 G ie 055 0 il as Yo VP2 B YFD oogae
o5 o» il Yo 10 BYD oogame ,o High VoI B aleles 3
D G0 L (e 2 S e

Saa li8l L1y High Vol A cows S8 S 8 cwod uitly
Jols FOB sl 5 oo o5 p0 slyl a0 Y0 V0P8 claws O
High Vol B cow S5 SowJi5 cund 0,5 b, G 0] B,s

ond S Jaseine Sl j0 dea? 128 Ko o Saloles S
05 b Sl S JL5 as e ol iolidl ailgs co ddaw ax U
Sgdgo el oz o¥es L ams o Sles Ll tcng,as,
S0 il a4 pols pasiie rolhw B laad ol BanS S8 pas
S Bl 5 adse ISt osbie ol a3 Sy
€og dalys o LB ladils IS ol 0 ,Sogume g Lolas
Sb 5o olismes b e Gaw 3w, 4 bl Falelre wiz aial a
Q> ohd glapdainl 4 e bl cpl (Jlpll ol oo csnli
gy 0l Jaud

Soye ol 4 Yo Voo mhu o s g0 WIwIFOB
o S Ko Jle) Cwod 4 arls ol cad ol L)
S8 Sow ey Latli.og de e ALO U wPremium Low Vol
YV @ Gialidl Yo o b our CFR sliw » LOw VoI cow
aloleo BB zshaw b b3l Gol ey Sy 5 0 Gl @ Yo
Glio 5 S e o o l3l s Yo YT B YVA oogamme 40 odls jo,l55
G slbcwd oli8l aelsl sezel Liils JSlg3ee =CFR
4 bl bl sl 4l 4wl Low VOl o S5 Kw Jié5
S S G Salalae (regd

L bl asl adl Gl Ll olad cosii o 50 oS uls

Sas glbowd el

P9 slaolidn G 3l 055 el JLis | Vb lace
bl ebsslan Odbles yo LOW VOI coew S5 Sow ) (5 00

(e ol (5 358llie S JU8 5 cend (a9

woye slo S Hilicos K6l Low Vol S i) cwyd ®
bl ol

e dol> sladely b asuie sl o High Vol 5L =
.o Allegheny

e aiin bl o (Kl (B Jole (Sojllie Siw ) cund
LOW (sla s o slite slasis, iz yo scdly alsdl osl VF &
Baes ooy High Vol 5L .08 saslew 154 High Vol sVol
aziS b mlie g 5 eie Allegheny ose ;o &gl VY diol> 5
Condy ooy ) sl 403 oSy (5598 il 59 abol> ol
Forbyy Saz ean] jo o] JolS sladaly 09,00 il 5 0ls aslsl

094

“YV-AARRFEAD

oV

~AYPOR-AYYE




9o Suam yildl b1, Low VOl cows S5 Sow b s ity
1ol (3,5 b FOB (slive s S yie 05 0 slil 95 180 ¥

25 bl
VAR ssgame ;5 35 LOW VOl e S5 S J1é 5 alolae L shans
ool Brd Jolo FOB lis 1 Soyie o5 0 slil 4 ¥ 190 b

5 GBS

b cds oS8 ails yo « EvoCarbon s.sSsisl poe OLS ) lag
oolBl S S 6l Lo Gl MW s 55 o ol (5,1 s oo
Sl e Jsame al 5 00 Sl 5,55 10 SSsm adyi ol plaglacllad
ol oot ol (2,5 ol iiin Glp e g o500 LB B pas
Slasl o, FY als glp gmesSeisl o (g I8 le s opl
banglie ;0 ¥V Jlo b ogs il 0oty el 50 o SacuSTeo
S e Sgles Y18 o al b

el ot 2lS (1 saulS sl Tl 51 (S S g (8 5 ol 43S &

et |y 5,8 ohsn seesS il el p9)59,8 0yl (SBU peiitese
Pl (S 68 SSjas SV dnngi (sl 355 oo S 30l

el 09,5958 9 Sijd SV5 a4z LSy sy degerme S g5 @otine
£9,59,° Slacallad (595 olo )3 281 (nl (IS ale e &I el
298 az)lSs wly g (o 50 L)l sl g5 Game kS L s 5l
P09 oo Sl 50,95 )0 p3,59,8

,o 1y Wl Premium Low Vol cow S8 SawJlé ) cosd «uithy
Sl Sosin 5 o sl @ Yo YYEAe ulidl ¥s (S Loyl AT
L 55 ez CFR Gl » Jpame tal cand 05 25, LIl FOB

w2l Soyie o e lila Y YT (alidl Yo SO

Lo (rrod 2 Soyie 05 2 il & YO VFY ol e B0 L 5

s,
Cge dd,e b pagase JiaS L o Ykd « Low Vol sy o
SiwJl; cosd opgr Joolh ool ond s il
il beos a5 acugldl-LuT aikis sPremium Low Vol

WS 35 9095 93 gl S gus ails )57 551l

gledl adld o ) 955 (29,3 Gaekee T SSgm A gesS5sl W
D5

o5 ol AY 1) o SaaSTes aVle jLasl Wiy oo was Slal
a2 Jals

Sgdise oYg8 adgi )0 (Jewd g (0Nl ST W

wax Al gegS sl Sjas SYed eanSady gadld oS8
FSCE R HINIUL PSR U AR FSEIE AR JOL |
OISl 8IS ul 5 2zl Wb b 8 55 sy 4l
e LAl 20l 5 0,558 g o ed S5 Rl
PSS oo o8l8 ES 50 nl sl ) S aeSTie

s S ol 0,5 el s e gl VF S slasly ;5 geasS sl
SSlp esgiien p (e (Rl SSon WS (o0 o SSom 4,
el 9,598 95 )3 o3l 890 (lond

peiins LAl Wlgs oo JolS 2yl b 4l )15 codlad (oS50l aniS o
Sl Joles oliae cpl ams rals o5 e AY B asYlo 1) o SanuST g
C el (IS Wig el Ll5a Cde Sgus AVl

osill Oliee sz ) Al Gl SSam adgs ced)b Sl geesS il
23,55 el dmooiy VT Ll rals

}3923‘& 9 SGX (Ggmw )‘ 9.«.»&5 &M&JLC) uTg.w 6[&&‘0)‘)5 LS)""\S“")

o S Ko Jly Slgw slaols 15 as,0m 13,5 el Hgmgls
S ST slesls)l,3 $SGX McCloskey FOB Australia
Lgis LT 61> a5 SGX McCloskey FOB Australia cows S
gy e )3 (oll (8 el oY (S slasiylp Gad b 4
T abelas 5 Gine SoES 5 0Yd US55l S 530
€og)0 et 4 Gle ol 53 (a3 VS

GBS SIS gy 6531 i IS e 5 2l Glae (JSSTLL

Jo 1) Wlsl et SS K Jlé) jazls wyas datie gla)lpl
S

s (o s Stan) gy sl oz Jlpl 4 o¥s8 L (Yled m
oL

oIl s3laslely (gl (slaslg8les 35azgls 5 )5 Kims w5 « SGXog 8
WY gl 4 slasly ;o ezl ailes S Lasl 4SS K e aiitin
McCloskey Australian asls slos p bl pl oS odel gl
2 walys 1 LFOB Second-Tier HCC

“YV-AARRFEAD

oA o

~AYPOR-AYYE




ashis o cds sSlas L) allug ans oo Sl 5L Yed 4y g s oo
LS Copde Lew! Sl

cais el was ditie sla il gslailely e

Soyte o o slila Yo A Y0 oyl VY o |, IODEX aslis « iy
bl als i YO Sl VY 4 s a5 0 )5 bl S

aiiie sl ik & e a3 ls (nl 3959 sl SCX L o5 (5 Sen
PRI W Wop- A
UJ‘ M): Ca.af ‘ SGXOS; @YL{ Y-y LgLIb)‘f‘ ﬁduo ss_ia}) ‘_,’J LJ"

G ynS |y 9Yg8 (5l 0 i 1 09,5 (nl sl |l s gazme (Y gaze

€ Sleas p 9 50 Allegheny Metallurgical SCuw JIE ) (oo Cudled i8g5

2,5 ekl 4 Ll slasls o Allegheny Metallurgical
23 05515 338,513 gl 5o abalddly 08 5 LT Jys slasled
SLeladl (yesd g ame Ll s b5l s oy sl b ls jpam e
b5 YoTF Jlo o 50 Gane b (S0 55 csim conlio
Cudyls )8 s |y o] slacudlad o5 0 554, (Seein) it
Seye o oghee T AVl ane (nl oadsi el adsl odgs
g1 Shle g J3s sla il sl High VOl A (5550l Ko Jié
docdled ol (65 il sl I L Glajean 1,5 el 25,0

€lle Caglyl 0 YL Glismes SIS 595 (o
Gol> ade 0,0 (i wledbl 456 Allegheny Metallurgical

cCwl 00,50 &l ame Sudled (6,5 il sanley b

S8 Sls g cdgs Sapmlons slaad ai odel 5l o asaS 5L Y
Fl il 03,55 oy (patiie 65z joe JEIS L wadsy Sl
S S e OMalre (glad g ouls i 5L jo ol o b s ol
209 odile

SSably SKouloas lead xi adey YY 0 s olls o5
O Jlo g 1y pldl cnl Jlasl g ols oS ) 9a8 w5l (S05,8lle
(Zdge plla 15 SO e 3 ;8 Gl A YO ATV 5l (g 559usl S8 ddjas s S
1, 5155 sloalgome (6 dscaldy i pl il LialS Vs Y50+ 4
Lis 1) b BanSads sl coles 5l gadn (Jlooee o g ol (Rl
D)5

ol Sl s SIP kS e B8 j0 Hiiee SS caiSady S
S5 Y8 sga Sloyly S5 oadipled Ceond (5 Yo PYH0 ad i S b
Sl Sol5)l Glizmes (s SS Ll 39 aales S e 5 58 il 4 a,
P Ogdee ad s dng) e YO I YL (oS (a8 b (B L o
D98 LIS g 5 oS oo el sy e YF 51 VL (ted ol
(<.J.J.35u;o

Al @bgie GUS I Al 5l e 008 Gl pg (o Sl B

L e 04l gam Slaludl s (gl J1had g LT slaolys W
S ame cdled 5 5 el Allegheny Metallurgical s,
I PR uﬁs.a...o 5QJ;MSy5A clale Uw.x|).9‘ J.Jédg uj‘ VYW @‘Ml
ghe GRE onl Olesed o &dls pase Gl slealels
Dol adss ame (LS (T Jlisas g ais S slulis 1) o SoS gige
el 00gy blasl seladl (LS IS adss o S adlel | Sawe oS 00
L5M55 owuaécdmol;f)lfr:w Corog o)fr:)l.clgghﬁ.’alﬁ.g)o J]M:u_’l

UV PRWAIRIY-T-9%

s 1 (S5 gllin S o Stk

ceils dalsl flias cowse sl Jad o ans slolis m
gyl LG ) Jagos sl (A3l S5 sladlgerme 4 Gl > W
cadols las addle 8]

6ok o U ol VF 4y e aan o s Sl (SO 60l S8 cend
Jcpll cils aalsl [l sgame cudled 5 cams sLolis |y 5 caile ol
25315 omge sbaghl Jad Gbl 5l o Lol g Jlexo 1L Y
casasls e

(e chea Ae B YO o5l s FY/FO Jolas CSR L s aily 6,55 S5 Consd
Sl i ang, e Y2 L 5 YO oogass 10 &gl VF &y poie asan yo
Shlle cluzol Ggar 5 i 3pd 5o SU 51 Jagdi «Soyte oF o
Lot ALAR dy Comnd 03gdzme (pl Ll 555 Dleas 9 YIS oo 0z
RUWARCRPSWEL I o RV

505 seses Ae YO ol FF Joleo CSR L 5,5l oSS canyd
Sl s « Sy (5 52 il 4 sy Sl YT U e YT osgase o
A Gl Gleas 9 YIS sowo 0z Ol Cluast oy g in o ye po

.oyﬁ.:isoja.gaﬁjjj\‘\ 446&;@4.‘;.&»44@.345

.4
“YV-AARRFEAD

~AYPOR-AYYE




Ly 05 dols S8 aai a4 o¥sd Sl Gans (Mol o Faloles aiss o
&l (ABS g0 5 (30,5 10 Aylo ps 4y bgy po OSLE ¢ Jgamme 1l 0y >
O 595 952 5b ¢ Jlo(ls 0105 ol o 4y 1) 10 )lg slodlgazms o Jlo
Gxs Glismes oy > a4 Bl ( Slojly 5 (J3le S8l jlobixe e
.093

gl VF o 1 £YPO Jolee CSR LS55 50kee S8 cad ety
35 )l 39 FOB lie » Soe o5 8 sl & Yo YAG0-
sl ol Caw B L3 g, 4 Cas a5

ae CFR sbiw 5 #Y/P0 Joleo CSR L ol o (05,8l S5 ool
Oy S5 e o gl Y YYD i B0 alys, ili8lL s
wilo 8L ol slaml Zolaw 5l 3V 2688 S J5 Cad (o e )0
«gl Vo |, Premium Low Vol o, S5 Sow e cosd iy
55 ol Wi FOB (slis 5 Seie o5 o el & ,¥0 YTO,4-
Ao, BF L Yo V1A gl glal (6 Yo VY Cead 4y s o8, oy

cals gl

13 ol S g ety e ol 5 S5 alm Salelee S
5 2m3 e Glis adgl olge el 4 (Sl oS gomse slagll 09
g Y S| N ES K gt Y

Adye wid Gy y0 Ve S5 Al IS S w5 a8gr s L Yls
ol 00,5 SeS S minS slad pglas 4y g ools uolisl ) Jlil o S
3 G5 pl ooyl AT el we §ed 0 e S oasSady
SIS S5 053 AT 5l ele Sl e Ll 103,550 (SISl 4 ol
€l 4235 )]

sy sloll dad Gl Gl sl (ol gl s
okl o s o)l ST hlwS S o S8l aleedlal
s 9 oo S (4l 2 3929l Lol 108 o0 o5 98 ST (> g pnalion
oS Sl Sl dny) dodiz (S Wyl (lres <509
Dl 9Vgh Caad oSS e oline Ll (gl 0,5 ablal saniSuss ol
Jad L Sl om0l Jlexal oS (al s sl Sgne stz s3 S jsbas
355 S8 gege slagslil

o Y

“YV-AARRFEAD

~AYPOR-AYYE




L X 4

L0

asl® I3k

45 5 G105y bl Caned S

S oatat e (5308 Slyn b 55aS & 4 b 1S o alalas 51 S,
Yo YA+ 4 o] atin £90 das 3l a8 5 4l B cuad o s Ul cag,
€awp CFR lie 5 Soye 05 0 sl &

28l oe Jom sloan o g Cdi o S 1L B anles 5 (S
($99m0 Sigy 658 IS (lp Lol Lo gm0 05355 53l 4l B cerd
s (598 S ojlaslay

el 5 o ) S alh 5 f5n B dgame o 25 e
Sl Sayte o5 e il Yo Y0 gl VF sl aus s e LI
Og Yo YV Sl Y o &5 cplo S

oo Gl A Yo YO YO wogl VE o 55 BLIT s plo g, 51 Jw> &5
B (6 S o Al 4y Cad &S 0l 55 S e

b jo wiljs, Ol b gl asl 3 ol )3 e ‘@'T slols,l 3 5L o
A3 bl S e o5 e sl 4 Yo YYALL-

Seals Yo YoT0 5 Yo SO Lo sy a8y paliiw slaols,l 3 ceed
Wy S e o 2 sl YO YADYD 9 Yo YAY o g,

VAR o ;5 5 yesd H9e B 59y & Comand 5 pralys 01013 oS

il byl S ke 8 e lil A Yo

ol als | edy as e b, ol sl YS! W
2d,8 S lacend Sl jlaileda o)l Sglite slrolSas W

@ st 40 53 35593 (2150 Sl e Sl 4S5 (Sl a8 oo
olFass a5 Jlo o rails cali o5k sgamme codlad L olojen wgl VF
g Sgldie BueolinS jlailetiz o)byo S50 Y ed

Tae JIAY s CuS 5 LY ) g5 90 i ail,d aloles LB oo
ol an Yo YVE LYV oogaza ;0 jlics golio plw L IS 0l
5 155 CFR sl 5 6

SIlgAeY e LS LY g ) £ jlien 290 i abl B Cad (uily
CFR liw » oo o5 2 il a4 Yo YVFP ol \F o1, 055

S92 et Oy kS gy & Comnd 45 05 L5

g Sl g,8 sboolpiinn ialS Coge ol (b o adhais o YL
w23 Gyslaezr €5 n i)l o ol gl (g0l Drizpen 0
gy Sglite SaeolisS i 0,b,0 b Yl o uys.cslds 3G
ol S A e S Gl weg wiiae gl (S
295 cJlie p3 0,5 welss Cales 4 218 cnd ) 5 dgame ], (U,
3 ol a b walsd crge Lol Cha s 4T widgy L5l onl p LS00

AS Sy ol slosgase

« V)

*YY-AARAYEAD

~AYPOR-AYYE




Lo Lol & 4ol 09,5 gl (g (ladlgame iy Cuard 2Ol oS S
ey als |y

Gl 1) el B oy 3 cend lilwsYes oS el SIS cnl 4
T IR | OIS I ¢ IR SUTIE 5 RSy
gl ol Ole oot 0 Loy 1) E 0S5 gl

2 Ysane a8 515 il S ailos oy, aslE oai 358 Sy
ol g b e g (Slrens slacidsi b lejee (Ll (SLL sleols
ysn 055 e (2 omk 4 sl Sl

e s0obaon Sgnter prals U 38T 0,90 53 Ygamo 3L sy 4245 o
393 a5l plBS s e Gl Ll 5B L ablis 6l olilosYss
@ oSl el oz Jlo)l ps Pl e e el aies oo a8l )
S5 00 (el rag S ol S Coles lies 4518 Cead I Il
S S aegs adg g 09500 Sl 4 L el 5 az (25
A aBgte (gl Alie ) Ay (Slge abex (g )0 )92 (nl Y58
s ‘):?‘ ol 5Ly 53 byl 5 (5 poty Slagly & SMos (priman
olSsl Slolo pls az Jsl sl p3Y GlaiaS & (oo s 5 00
ol sbces 55 K00 10 GoVed 3,5 Caosd .l 03,5 Sgama |,
S 05 05 asS Sead ol aslol 05> (goga o wg) an (IS (58
Jros sl olisS 05 pa il an Yo VA 5 50 an gl VT o adle
VA 5 Jl5e b ain oS5 o8, ol 45 by s, Bhoas] a6l l5 s

RYTNA

-2

)

10-Apr  27-Apr

13-May 29-May

15-Jun

30-Jun

sl Sl sl asld as e bowd el st L oYle m
S Colas lies a8 Ceed l Wilgs o pla a Ad e odgae W
gl olo a3 azse (Ll 5l o gl VF 0 1S el ol 4ol E cd
) dedse g odgd slaasld cuad als 56 L oY 5 wibe ool
A0S (i

(a8 59y A G jatd oo |y ) o)lecds Sl bogy asl 3 Ceod ¢ uils
OF 2 il Yo YO0 5 adles )8 Juges wily o o sl ax Yo PO
555 ) o el 5 pogiz Jgos ail

ailis) Sl b 5o Ko el Brbogiz g ile )8 )0 oudo 3 asld cuad
Ol iz e s Sbsleas hige slie ol 5 50 slilay Yo ¥IO
oeals aily (5 e alil i Yo Ve iaSeh olo gl ol 4 Cod o8,
30 g S ey 300 il glaals o o3l g 5,0 4l d Ced Lilo
sl Yo Y0 g ailbe o8 hsowi ail 5 o il e Yo Ve e
5 (295 (e Bl B Sad aile (Bb 5 b0gi Jiged w5 2
@8 oo ol (5 e il Yo YF i g 18 5, s s
Cragd ot bl Broosir e wil o5 58 il e Yo YO 5 ailes
aals o, il Yo Ve (LB olo 4y Cond dalain 90 2 0 Jgaze
ol rals

sl 3 Cand S Lulbl ogildl ailis dihaie yo asl3 EIS S,

oy B a8 b LB ool S poalivns (55l b o059

== Scrap 30
- Billet 30
- Rebar 30
== Market direction

16-Jul  30-Jul 14-Aug

gl 1P U aus 37 o Ko 9 ey 148 Cuod 039, Ve Wig

e \Y o

“YV-AARRFEAD

-Ar709-2YV¥




a2 gl VF @ e ain 0 ply Odasy oy L YLes s o
Ul ol CFR (slie 5 ol Toe b als sl )3 (gl g3 oloaiiny

00l g (Fwdymly Ll chrd CiS e (Gl pe (oo
loy (Bl sgasme lires asl 3 Lol ol

Feng HSin S i ugé 0,5 (s5lms¥ss 5 5 s Sl o
o3 0,8 5 (J3s a3 s wogl V- o lgslron and Steel

2 bl aglpli Yo Ve g a1V g A g 10 3 mhw 0 i e
ol 39 3,8k Eelan Caad (SO IS gte et 4 4 ol cnll
g Sate o sl 4 pleal Yo Y s 15 VY ) S aie

Ao ,e dons 4o g ausl alS Gulday o Kl Lol 0938 as oyl

CdS Gl Se ity cand pglad 4y o)Ll b (glails )5 ate (oo
] Sl BeslisS 5 8,5ha il dgege Jlaz]

oil5 odbdasi b ylojed HS oy 5 asl 8 cwod WS

gl VF 4 e atan ;0 HS Joleo slony )5 g HRS101 4ol 3 a8
ile (Bl ydS (g0 el OOdani b (Jlojen

32 50 g2 g ez CFR liw » HRSI101 ailjy) g0 cunsd iy
255 2l Sare 5 e il 4 Yo YVY gl VF s ) SUlS L S5
09 S Oy BS Akl g 59, A S 08

P98 Sy (9995 Jlat s gl VY @y g aie (b pling o
b oamlie ik 5o ol Tae b

O 2l 4 Yo T ceB L nly HS a a1 (g5 sl iy S0
Gl S e 4y s a5t 155 by CFR sloe 2 S5 e
5 gl & Y8 YA (gl VF 3 Jyamme ol g5 olgiiny il
o9 pling CFR gl » S e

S8 s ;5 Syl o 5 HS aold alad e (g8 sl S
5 ke plags CFR lie 2 Soyte 05 0 sl Yo ¥ )

a5 0l HS a sl oo plinny ) e Salelae SO 4t o

g dgazte ] L ytwd Ho Slols gl ol >0

OB g 8 Cwoglio plyw jo (ylge b CFR adl 8 Cuoud WLS

Sgazms lizred gyl ShL cans Jdoay lal 0 4l 3 ol m
..35.:\

ke ol pls el b e HS 0y 5 asl 3 e m

pidies e2lST l o Baiig 8 Cglie aile <l Jlgie azan s o
ol Jolse 51 gwa ol Sl o o Kl lolss Canis pglad § ot d
e,k ols

S LY ) e5 (98 (e il Al B il als il
U" BL 6‘)‘ a )YD AR A 4&:5‘ V¥ BN ‘) u'yl_) CFR Lgl—"“ > AeYe
D92 et g B 4 g 9, 4 Cennd o3 (0l 1355 (2 S e

o sl an Yo ¥YO LYYY oogame o S el Tae g Avi¥e S 5 LY
ol mals S e o e sl Yo g (8 a4y Cas

Soyie o 2 sl Yo YYO (gl VE jo Jsame () aloles LB mdans
5 )l olal CFR gl 5

L Meles azin ol jo az ST dxe glails IS mlie 5l (S azes 4y
Wb plal el CFR slie 53 G jte o5 o slil 4 Yo YYF s
B e g v i (pl )0 abeleo an Sl Ear 598 (S
le (Bl sgase S elre

azan ol OHlalee Caad malS o Lil L el jo e Salalee SO
Mo dale> biwd i gels

st atin by Ol VE 0 S0 el Toe b algesne S g2 oloi—ion
I Ol CFR Glice 5 oz o5 0 sl Yo VY )l ol o
U KNP JUUET I WU E T P VR LW

2 S 55 e sl VYTV e 50 55 (6 50mb b9 8 sl
O el jo 5k o s yloy b Lol ot 7 ,ke CFR (slie
s ol 03y yobody (gl VF 0 10K cdg 4y plboslas

2SS yie o s Gl Yo YYO B YYY soguze jo 0y 5 sboolg iy
VE 50 5 oxdad il 0 5 olpiinn Sl 515 el CFR sl
Doz S e 5 e sl a4 Yo YYY mhaw jo ol

o VY o

*YY-AARAYEAD

SA¥FO-AYYE




ile (Bl s ey Jo atin @ Cod aBlF Sl CaS ez o
ez By 5 SBLS 6l 5T oles K 4l 8 ooihcan ;b Ceond
Y 5,15 ¥ oo, VYW ong38l o),] p ldle Gl b gl VE o

g Sk of o slila Yo YO Jobeo s
d‘&)‘j 6)")‘ LgL.A » Mﬁ u;‘ sOdj}é‘ U"’))‘ » uuu J.ad_u )‘ o

s dale e CFR sl 53 S5 %o o 2 il 4y Yo YV Joleo

Glp YoVF Jlo jlias jo asl8 Sloyly sl oads g Yo ply o
all golaidl i W8l suin ol >

cipns SLAE b plejee 9, e (31 Caard e (sl 1L 5o
Labe bﬁb JUELIRPRY

LY ks L Fe500D/Fe550D o, )5 1S1786 o, Kl Cod iy
oy 5 g Sl dngy ¥re g e TR LGN ol e e YO
255 bl emly A wp g sbos

A )ubm&lowéblwidmmww
ee 5,150 YO «gl VE jo |, dasS 4l esiadss g ool s o
bl el AL oo Jisd slow 5 Sy o5 2 Gl 4 ans,
el 3ol Slols asl 3 L avglie jo (g3leo¥ed adgl ool (pl oS
quﬁ)osaﬁj)"w ‘Q9H\‘44¢>.¢.MJWL5L:>|&Q’|C~%§
(3 azan

S Gl S e 5 5 sl s, T

0 et Ll el Cwed ioli8l cge

Ceard iy D92 5esS 9y B 59, & S 5 45 5 Bl 8 Cead
hasys GljlgAe¥e CcaS 30T ) g5 jlioe (298 (e 4l )3
U CFR Glise 10 G e o5 50 lil 4 Yo ¥YF (gl VF o
o,5

abgza 30 D9l VY (659 il sladely axtiS b (Ve (S only 50
S5 58S ol asld L, Daido Steel 4 sl b als 5 sl 3

D5l gy ydion Wb bl g G e
S5 0V B 5 00 sogame ,0 «gl VF o HS 4ol 3 (6 )glae cald

5 )55 FAS sl Suye (5 o il on

o 15,19 (5 il oubs y5 Al B Cuwnd wls

il Gl s it sl al (L3l o W

Sle ol as s Shjlgasl i e dm

e g Dol VE o i 515l (6Bl eals B a8 Caard
Sgazme Hlizmad (cawsge lapll Jad jo 0y 5 collad |5 el SU
392

Yo YA g VF o ]y S10ls 6,mlS suto 5 asld e (il
@ S a5 3,8 (b5l 195 156 CFR glie 2 S50 (5 2 sl
sl labebes b oy y5 Slpiinn (B985 (oabad gy &2 55, Jsb 5o
i 158 wae Sl jly (g ,nls eadis > 4l )3

dgdte aias cpl yo LS;.M asl B ol ly codled cas ol Faloles 51 S
Jleizt og3lwo¥sd adsl slge plo Cuad Gialidl 4y azgi L Lol o9
b Sgage oan T atan ;o Lol ols

olzas Ylazol omge Slapll pslas witiS (5l ole s I3 (Vlad
G928 S )l 55 pogaslual 05 dalyS sguzae | 418 s g
@ hled Fom 5 Seiehiss Gl Slaabll 5 (Siwdimly Y game
4 Su05 lzmed dng,y (5l og ool (rall Bada ]y 0 5

WDyl VY 5o g wle (L ae ols )3 ool bl o whaw (2 Sl

dg) cndl 39 S0l Vo ol )0 ag) AT T 6l p 5

o V¢

*YY-AARAYEAD

SA¥FO-AYYE




9012V Eed b Selsg alelas plodl 5l a8 all 3 (Bads b 5l (S
5 b 4813 4 L sedS ol 3 S 5 e il gn Ve
S ol 51 So Jdo et eVl Jls (5392 90 o>
).ﬂfo u.u‘ (oS u.i.n.lao ] ob; J.,.Ja;u ‘) S¢> Lgl.(ba.]aj;m M‘)B
€aigd 5k ojbgs Sloj 4z

oealS @ wilgs o by Ludass ol e Hlas ap icaS ol & 5l (S
3L a5l e Sk 50 929 Sl e 1 1S S5 413 539250
€l

a9y Voo 9,15 Y Slas Kidig Cwad (el lu > g
«.J..‘:lg‘ asls )...ALMMJ ol U @SCAMJO JM LgLaLm

Sl OSAA>) vy 9 9g2 dﬁ‘}o blfd.g.\) L}J‘ L\ ).....\ MI)S szjﬁ g

239 Cugil il collad ounl aie wir (b

395 35,90 Slge Logas 53 wings oaile (b Jlad Ik 13 o5 oy >
SIS LSl slaalgore 695 35 & (i bles 5058 el
Obizmed (ply 95, 0 (Seituan) O WS izren JLL Ylad
Gnd wiz e 1S e fe | el e i Sl aslE el ol
3 1y 8 nl eee 3w il 50 S5z ge alF JlglS 5 ran

393 08,5
[COER ARV SE RVSSC PR JCUNE A 23 UK S [ TERS
@ Y PO 5l Y dgas Jpaxe (nl (S pobaw ile (S il
Sl oYd 5wl (35 ployis, CIF gl 5 G o o (ol

cadls e 5l coles Jule |y ab,e al iogase

S35 gy 48155 Gl SialS

3529 b asl daisls o asl 3 Lol ool 5l LL b W
B3 Sl Bl S 088 S w5 slaabsms Llass W
Wl VY piie alin 10 S5 3Se Sidig ool asld cwld
Sore o o sl gn Ve LolE sl ad e (B5 i b glejee
5,2 V1, O3S Y o)l Kidiigy asl 8 oo ity il jzalS
35 bl See 5 e gl 4 Yo TVF Jolas 950 V-

9 Frr sl P eetd s 5 ) 9 (29S (e 41,8 Cue
2B 9o ol bl S e (e gl 4 Y YV Jolee
31 42 53 Wor BFA (sl 55 5 oS 3,5 Lot FOB sl
b ibeon loes Sl wias acule IS5 6l Yo 4o

>l gbaas b S5 ollag o 5l (S asld cdl e slaalbge

csls 8

R L O

2l gn Ve 5 e a¥ef oS Sus Vi aslfcainm
ey plo 39, CIF (sl p Sy 05

20,5 dgaza |y SlL S Malre codlad (Ll jo leails IS Llaes W

L olojen gl VF a4y spiie ain j0 Lg,l S0 o¥ed asl 3 B
gSL“”L_',-l::-!‘-‘-'J ile el Egoza 4O ‘b.')l.nl.m sleales OORS9Ie
)LM.B )‘)LJ x ul.\z‘o.ﬁ CJ}’{?IQ:.J 0,99 o UYLQS )9.4? u..colf 9 ‘S:L..M.:LJ
VWe gl |, Yo ¥ 0y F Sjas oVed asl 3 cead uily 0,8 0 0)ls
S 50,5 b5l plo g, CIF lie S50 o y2 il @ 550
Shb oYls Lasls mals SO yie o5 e sl gye Ve (B dlae a
iz bl US4 ws S diog ] Baes 1) delas Lyl
obzrer Odass Judody LIl )0 o oy 5S5) oYgd cauiSadgs
50,8 oo L5 Al rals ol b b sl codled

“YV-AARRFEAD

e YO o

SA¥FO-AYYE




4

L X 4

L)

pl ooz

L5 55 30 Wl (o 30 ol 5L y0 pB (yuer Cwoud gl

gl 53 dpms ‘ML‘UL* ple oz gl labaleo 5l bl a8 o

b )55 590 55 FOB sl 5 e 5 j2 (olil 0 Yo YA

g aseiv alalre ol alodil Loy iz o
2 S 5 sl Yo Tl ol oa alelee LB sl
o ol Falels 5l S (Jlepll ol wdlel ol gL o FOB sl
4> LB)..o 2 slcwd sl L SWgdhads ogsgase Jdoa
Y¥f- ‘QBI 'Y B |) ol.:..u Lgl%)d FOB ‘_gL:.t.c > ‘AL"> O C,uo.& ‘uw.l;

Yo gy b8 a4y a4 0,8 bl S o5 e il Yo
bls uals

2,5 3lg jLad pl oz Il » nl,Sel s Ay 650

05 igie |, apar E3lalas ol yo ST il Slisebols @

ol VF a4 pite alae (o obew bys ple paz Slele cwld
2 LSl g Ay 63550 WS b lojen 1 ecd 5 18 ladees
o2 0990 lizmen Il Clad cadlais

az g5 oS g Wold s wyas SHlelee o)b,0 0,51 590 51,150 YLed
2 POk &5 Sl oad Sglane pladlgere (Seinad flus 15k
g 0l 38155 Ll s

sloan ja (g dg) (6oL (Glaebll b Iy oS Faidg 8 51 S
Ll pd e wlite (Y g aidly Bl s B jsba Joo
ot sl by o 555

*YY-AARAYEAD

SA¥FO-AYYE




4l 5l (Gl Sl GBS as e C8g0 g3 s SloaiiSadys S &
WSedise e il pld oz Suye 5 selie S pS s 35S ol
blyd 0 39290 olge Bud agdgaze WS Sy L ge wix
S pal B 1) laced ol de) Wl oo (Jlad

(Jodo e 4 g Cedls s Glizmen | 1L jlltar S 0 (rreg
Sl 13 Caglgl po 1y (A (g8

VEY ol YEY sl ole o 108 ol e isp o5 po8 gbrosls Lull 4
(o Jlo alis 0,55 4 o o2 (nl 05 ol pl o SG e S
sl galS o s TYOY

YVO 5 150 VAN L IS5 el Jalis adggolo yo oy pl (i (ol woli
OSIAD 5 2 T L lel 5 o e (5 VYA 5 e FO L wile oSG i o5
Sy S e

@ Yo TV ok e |y Jijp )l B oz Jlielo s (il
S5 sbaslerin wilalee 3,5 (23| FOB sboe 52 S e (5 50 sl

2 Sy oy o slla Yo FA L FFe oogams jo 9,8 slaolpiin o

Fix )l plB (i Slhole cwud wls

2 S o5 e sl a Yo TV mhan o by e (uz ced B
aile 3, FOB (slie

oo ella Yo FFe U FY. slcwd b gun FaSasc |
30,8 2uls, FOB sl 5 S e

Oolre 9905 b plojem (gl VU Loy (5,8 a5 oz el 5L
Wle (Bl ool (s (g8 p GBS adg (B p S e g o
OB el oz 51 S5l e 95 o)y 513k Vb i (sluan
Weh Al)l5 4 g, Mo oS e 5T50uS K0l esill
axly ol g Wil ) ool (0l gl 9Yg8 S50 w5 IS (rangs ¢Sl sl
g Jld e (lares

by 0Tl e e g eas JBasSady 5l (S
9 3l @Yl adse ez 10iS Cpl el was pl 4 o aned )0l
Codgbee Ol 1y 295 Jyame

FFe U FY. oogusme o ain pl5 oz g3 sbeolpiiny 5l ol Saloles
odgazme ;3 %y 3 slasleidiny s FOB (sluwe 5 Suyte 05 58 (sl e Yo

W0l e e S5 e 5 o lil 4 Yo FY- BTV

i o 31 LW U35l b lojd 1S ol ol yaz il ly Caoud LS

Sl & S Sl @y s by S essdo
D51 (535 Sernnl I ol @ nliSol s az Jlol izmos 9 (Mol
Pl el paz olile Gl dog S )0 5l (orhaiie ;o (nl)Ssl Jlcoll
2095 00,5 ool yliwgd yo Sl by

S5 St onl ol o oz planSas e caS L)l ik Yl 5l (S
Codlad olow (Slyo )0 Sy (b mhaws b il Jol a5 oo is
a2 iz les S )5 oo L 1) 093 (58 lasliia S
CS ol a2y adlaie cpl o SlnaS Glp e, Cusgiee
@ Ay Seidl Sige Solol 5l Gy Cumgilin (ISl s3lesYs
S, Bgie |, azly cpl cldld gl VY o Jlwh el als S
GV (5,9 Caagdlenl (plSol Y58 S5 a5 (eegs Jlwd sl
ols 4l 553 (s5m0 2, 3 (558 LS b lajen 5 15T
2l Yo VA« gl 5ISG sl dilee 0jé 30 05 0595 hgS Cend
233 Ji925 Gl 2 Sl VF 0 Vo VAD 5 Jlie 4 ¢ J5 axia )3 obsS o5
Ll il o) 615

B ucd S o 1) 093 Gh98 slaslening hjn (BaSasd,e cus
oS ol ] Lol Lyl

b gt (Sdge alex 5l g (nl Sl W

Sle ol gl Va4 e aie 0 15 6] pl ax Slsly cweld
3l edlgese Jlojl g cnlSol adgs )3 S5l ) by GBS 4l e
ol ey g 1) 1 ] S s s slolas Loyl 13 el (5L 5o

a Y 00 gl VF Lo | I al pls am s ly (St Ceagd ety
Wb &y S 85 05 )l Gllyglses CIF sloe 2 G0 (5 50 ST
Slphip el ooz Qe as e wiiiS ik glie Bl (6 s )3
SAw (el phlus a4 Bgp Bue glaced L)
biwod Sgups 5l o pldl (plain,S )5 L ST s> slaolpin,
ol (Sl b (b p dgezme S S8 he a5 (g 5k 1085 O 00
w98 oW yslses CIF (sl 52 Gy o 2 il Yo 000 cod
Moz Bg5 slp 0 S Jo 55 ds; 9 (IS5l do )5S Gobols
o ST el i olow sl ,o 6o Slawls o Lo jolids & iy

plxl adlhie glacslop; 9 gaie slboad b 4 e wais

e VYV o

“YV-AARRFEAD

SA¥FO-AYYE




- \J/
PSTRI PO A X

Sk ik cadlad (ulbads b Gloje (ol g Cwnd S el

Qg o il Yo Y FO el b audse aenST o5 &)lalso

P> Egee 9 3D plwl SLSLE 5 plog slo )l Lso «alge
ey S5 e o P s &lygy OMlelre

WY o Lok oy a4 V88 csli 5| g oaisced abolas b gl 4o
Sl heos Gl s Oedse Wiy 5o il & Yo TYOYO caB ol
2Lk ety ooy U 5w 59, (Selee and 0l plosil pls g,
wile (Bl edlad g il p By 4 VY el

labelas god Sl VF 50 5 28l 2alS 5 (o ges,8 L e

g Jub lizmes lwnd cw) g pMlatlul iz yo sald (B

Sl Yo YYH0 LYY e oogamme jo fdudgeg d 9,8 (sloolpiiny
A GBS el s, )Ll hems sl 2 Goudge p,55LS 5o

SN Gy sy §) 4z 55 B SLOUE 8955 10 55 o) Salles (5
2 sl Yo YV 5l VL (bl golpin slocedd plzes (ol
byl auo 0 PO Handgeg $ Coand uily Lais S oo &Sl adge 0,50l
ployigy Sl hozd sl oudge p,S5kS 5o (sl ar Yo VOOA-
O Lyl anels o9y ks (9 gl VW as Cod 45T 0,57 0L 5]

aS ol pdlel adge 0,55 o il a4 Yo YR B YAV Jaaxe

ol ulidl L aan o Yo YH Y. Ceod 4y s

ile o Lol el jo g o pl,] Lwl L

S Sl 4 Yo VA a5 L) (inlgasd o B

le ol ol ge

5 28l rals (Sail ol VF o Sle 1k )0 (odge (08 Ceard
i8S Gy 1y oyl g il o Sy, Sl (VLS i

a Yo YYOFe 1) Baiiy b Gandse ST allyy, jasls cwod il
Pl GRalS Dol VY 4y S a5 0,5 25l Gadge Wi e Sl
Oddge Wgy o gl 4y Yo ¥YLFD B YYHYD Jgame ol bl asels
g 8w Yo YYHTVD mhaw ay s ol b, Cand ol el
by mobw g 0 Sell gl VF jo Ll (i lib.cuils als
sl Bl ¥ e B b oo ol s 5 i
o3l Hadse oS jo5 sl e Lol (gl VY o a;\..ih)‘Léyl PUETS
il 58 G 515 i 3 (e o ol e 5
So ke o 2 sl as le e Y Bl YYA cogame ;o &Mlelre

@ olp 00 g )5 YTA el b 1 Koo laadlio 5wl plodl andse

W 2l Godae SO e 5 e Sl

e YA o

“YV-AARRFEAD

~AYPOR-AYYE




o
Kbl ple %

ploy g C5juus oY 98 Siumold 0,0 ()lae b wlidizs jLET

Jlo o 0,0 Vo 5l la b wlsjly JS 51 sl g o e ial38l ol o 50
ey YoV Jlo ;o a0 #55AY g Vo VF o 00,0 #1) 4 V- YY

YYD Jlo Sipals il daools ol Gobol 1 sl bl &l5
20,5 dwloes ws o YYHYF

Y game > Oladond Jgado DY gasms sl 8,5 oMol a5 155 oyl
il ploord oS5 a5 0gdge Jols |) 0 pm 0,58 Sjas o¥gd s
foel oy Slaseie gl 5 ond LSis ool 5l Boes

S oy 1Y Slame

S dey Ve S las 5 as s iy JSlase

(09,5 Qo0 YO yiSlas g do,0 VO JBlase

e Loy duws S lase

LS55 2oy sle y portragll dops 0 iSTae

aope rizmen 5 Ll lhee b polie plo ds2g 5l Jlaich e iy e
g e Jlac] VS ot b B S Jans

PoYe Sl g el
G913 b b Slelas £ 4 (S g end 550 0 b sin s

g0 ..\.;.a,|5>' Sladod Jgedon cailily u)i, 4z g ol w)f )|)§ s

LR J§\.A> Cwls Jolls o.\..i:ﬁ)&.c‘ ol

Al dawlre Loy Y1HTF Joleo YoTO Jlo Sl aisl>m
39Sl 0,8 el gl VF AU 4 slaily s Glal olils & le
pling 5l Sojas a¥ed cou Y game Ol jlg 0,b 0 Snmloas wladoy

el 03,5 5LeT

hojly o o lis Glepl S eF sbeosls ilss lig cpl anas o
el a8l o3BT YO L Y-YY o Jlo b pling 5l soYed OY gams
L2 GiliEl Jle e s el (Sl adgr pee 4y pling Ol lg s
@L@gmé L: 0359y L)"‘ &}.@5.4 uy}.a;r.o» :.))5 r:)Lc‘ u‘yl) LSJ‘)‘\) u)|)3
Sl BauSude s o dal a5 8 (J3ls Y same 5l Sl
b L1 0g5 DY gasms S 5 Wil Ceand ialS 4 jazme colB) (6l
P30S ad e adg anse 5l eS

B LY YY Jlo 50 G e (5 FYY g )0 ¥ sl plisg 51 ls g poe
Ol ey VoVF Jlo 50 S0 e 55 VPR 9 )15 ¥V 0 60l W) 5l i
S o o8 FEY 9,150 V8 @ qgaue,0 V00 wly b5 Vo YO Jlo jo o8,

L2l il

e Y4 o

*YY-AARAYEAD

~AYPOR-AYYE




aler Olados cpul Jaedo Y (6 0505 cuis Xalos slla YYY-Q- aols ol 5l o3ld iSe, b ‘_g)lSJ‘ (o ideg slyls oY game Ll

21y edee S s L SPCC 6y )8 0 0588 JisS Cannd cuitdy IVNAYY glocays,py Jod YIS o8 0 (lal olils &lyg aiss 4

5,5 2bs)l ez FOB (slice 5 Siyie o5, gl Yo 0F wmgl V) [ 5 VFY-Ye V144 YY1AYD  YYIAYE YYIAYY yviary

ceanly mals Yo g0 L8 dae 4 Cas a5

oY o

“Y\-AARAFFAD .A¥$a9- qYVE




L X 4

Jo> @l ,l5b

OMolro (HoyeS 392 9L plw oS a4l S g 5 els )l

59 3 Wl G pe ol o IS e g0 aisls cad L (2,98 095
oy 1S el Jlosa 5k
S sla oS olp asls sleslins Lwl HZ2 Slales lelss o

VF oogaze olail zobaw 51 YL gz @ Wil e e o e

D GBS S 5 e sl e Y

392 olatals g oS,y Dlabaa 35, <y b Yoo axtiS I3k o Vla
sls,l3 «wily Market on Close aslp k1 51 i Sail
et oanlie oz a Ll 8 s 45 Sz sui ol

Soye I WV Joo Gl plo oS (85 SoalS 25 iy
a Wl osf ey Ve e b cate iyl b el
il 5 S o5 e Gl 4 Yo VT8 (g F s ) Sl Ses
S5l 5 S 55, sl s B Dl VY s S 3 2l 0,5
RN

ad> o Lwl Males Slebs (bl 5l e oedbl ugill 5L culas
sl GLolis 2925l o1 g0 L (gl VY a4y (e (LS (Dales
Pl 0oz 50 S BB eat ol ol | B g SaS Cud)b sl
a3 5 el

Lol ogagazme b plojen el (ugildl jo (Molrs Cenyon ®

Lcal dalsl
099 dgaote by (bl esildl gz o SHlalre ol W
Dlolas shoywS 3525L gl VF 0 Hlo oS oz 4l slag s

Slels b 5 Jaig o aiiis glaols |3 555 a8 b o sy il

925l g a5 Birae l5b cudled o el ain L 4 s Soop b

ondb! 5 bl osldl ojo> 50 o 5 Lealsame sllae o
ol slalze 55, plea 3 993 lajls by ln L YL

okl

Lol el

Az AaS 4y 0g dgdome b oaldllyl sleolpiin Jled (b e (o
ol 1y 6558 55 S1ls SS ol Cnl (S Sapmdy ol e Jlad
531050 (5 5V Sl ¢ S (el (sl 08

5 yglnl Ll je el Siws sladlgoms o oyl Gugildl I3l 5o
OERSo )l i 1 s cold L 8 59 0 o ) Salilese

lajls (g slp s  palion 565k o5k b (pladlgeme Sl

*YY-AARAYEAD

oY) o

~AYPOR-AYYE




Saie o5l WV Joo sl ple oS SiS SG S 5 iy
Iy gz 4 ¢l )b 5l anoyo Ve Gambwwlﬁbb‘uml&_w
08, ool oS Sl 5 S o8 o lila Yo YA (gl VT o

sl moldl 5SS e o e il A G VO gl VY s
TS e Sl Fame Sy C5 0 S 58 s Bl ik e
S S Jloay el VY BY (6550 03l g iloSzr 4 Lilalle

9 b S

Sayte e WY Jo sl ple ouS S5 G alS 2 oty
QO Ll mds 5lasys Ve e b e uilyels L (el K
bl 5 Soe o e sl a Yo YT (gl VF o ) gl

o3l 5 S e o o Gl o VO gl VY Cd o8 ol oS

Lol

2 Je Sl 2 BB et S plbl gl Jled s
OIS (s3g90me (oalad DY ole diz s ElBls S92 g Sl B (sl e
rn Slp (Game S5 a8, S daclsS o ol Gl o
So Jlsay el Yo BVY 655k ok 5 Sz 4 blogw

g o GuS S
D9 olglp plizees bl Lugildl gl jo iS cod b gl Lol
e 5 ke dg0mms Ll H2 3lebeo clels b akss o¥sloo Ll

s ol slaboles
@ Phby e 0 ple oS (A5 Glp el Skiin S
I3l 4 Y FOIAD S50 yaolipms 1) B D (6,5, o3l (6l exiloSir

b GBI S o e

*YY-AARAYEAD

oYY o

~AYPOR-AYYE




J
ewsd byl Sl %*

Lw I0DEX ¢yl Soww alis ailjgy 23,0 gL

ke L Mining Area C Fines alsjy, ool Sow alalee JB zlaw
Al el S S e o5 ,o sl Yo a0, Y e (el s, £er0-

yo IODEXQADLHJ Slasio u,ul.w‘ B YWY u,a‘ OMJJJJJ U’“))‘
NU IR S RS GESE VLSRN RSP 5 R U I VA & g DI VAPR 1 PR PR

VE o il ool oo FYRY JLe b el S Jsl slie ol
Dy S S e o, sl Yo YoV gl

caid aslds LS obslanld sl gl VE G slosls

ool cow FO ialdl b el VF o |, IODEX sl il
Seie 5 sl Y WAL (BB g 4 s S G

JB zob b (2l cnl 255 b)) ez Jlot CFR gl S25
sl Slemee ik alelee

olee BB gl ool Lawll ;5 3555 (loj b slodlgeme (s
2 opl awo,s #Y e L Pilbara Blend Fines ailsj, ool Sow
Gl p Sz S o, sl 4 Yo a85-0 B A Y. oogame

A )18 w>CFR

L Newman High Grade Fines «lsy, ool aolee LB mlaws
5 S oo o, gl a Yo A0 (el wsys £V JLe

“YV-AARRFEAD

~AYPOR-AYYE




So e o5, syl 4 Yo MEY b joaily alSin glhe cuwud
O sl Yo AL ceeld (bl cpl peal bl S
ad,5 b o el as,s PV Jle baileg, ol gl Sas G %
(5509, OF BVF oo 0l 5 Caasd (aSiloo 00 uSiate 45 0

cals ansldS LS bl el st gl VE s sleols

\)9.»:‘5‘0 JLQ.C‘ IOCLPOO )‘)La oals aS Lg‘)" &.555 LS’L’))‘ leL..o

o2 OB S 45915 gm0y a5 Ui ailjgy b, sLuo

Cod et (59 w03V F 0 1) i joails (50l St (085 pgrey iy
0,5 ob,l Sis Sy o5 axly o sl e caw YV - il VY gy
cadls Slgz e b dleles LB Zolaw b bl ol

Newman Blend Lump o ,sails ool K sis saio slio

S sl caw YY) - B YO0 o5 4o Pilbara Blend Lump 4
CFR Lyl,s L IODEX [asls slie i oSis Sy o ool

gy dlalre b aan cuia U g gz o3b (gl p g oz

oz Jloss CFR w0 y3 #0 jlee b Lo gl TS (TS b 351 (Lo

Soyte o, @lyl 4 Yo VF00 zhw o el ao e £ g ase

s asldS LS ol el s sl el VE o slosls

e CFR

Sl Cod L3 90,5 0 Colex 150 51 limes ez slolas
Wb 5l g s Coles 5 9S8 cpl (A3IoPremium Low Vol

BRJL VY S RCSU PR

s aalds LS bl al gl slesls e

oy Premium Low Vol KuJé; obs,l sl 398 obs,l slee
LJ! ol FOB

2o PLV L)1 b e Jpame (ol (351 0l (5,155 LIl
b as § L o L2l FOB sl

s aalds LS ol sl sl slosls e

&l 5 il Premium Low Vol ;)0 sl 358 obj)) Sleo
9SS SiwJle; TSI el s PLVHAOO o5 L LI WIFOB
S b b ol ol FOB slice sy Wyl 1ol jlios

g8 o0 JleeTS01034

FO SwlBl b VE o e Jleds O;zfl Q0,0 FO &m—ldﬂg/' ol
G YN0 (8 5g) 4 G S S0 o5 o sl as cas
b 2byl ez Jled CFR sl Slis S5 o5 2 |

PO Jle b ool S laasli lee (od iy (23! olsl »

Liowo Low Vol g SS Csrw Soaw L ) dilyg, b 5,1 lwo

,o 1, Premium Low VoI s (55688 Saw Jlé ) Cowond il
(3 595 4 S S yte (5 58 sl A Y0 95 BTG el 1V F
Gl 25 b)) oo CFR sloe » oy o5 o sl a0 Yo YF7
weatls Glysen oas 515 alales BB sl (I L L)

&5 5l Wl Premium Low Vol o e aloles LB 75l
Sl S %0 o5, slila Yo YEP LYY soguse ,oSaraji

Lo Low Vol ,..»JS W &M&JLC) 43‘)’9) @b)}‘ ‘5'.1.1.0

VF o 1, Premium Low Vol cow 54688 Sow ) cund uily
YYO A (B 5o, o o SG %o o5 o sl Vo ST Lial38l b el
3l ol 08 by WAl FOB (slie 52 S 20 05 5o sl )Y

ceasls Syt ed oad b8 alalee b gl i3l L

,o Saraji g4 5l Premium Low Vol o 65 aloles LB 7 glaws
FOB (sl p Soyie o5 52 lil a0 Yo YY# 5 YV soguma

e Y¢ o

*YY-AARAYEAD

-AYF04-YVE




Slp sgd dliin b w3 ol wblee w55, Job o
s o, High Vol A coens (69688 Sow e

gi 0 Jlesl AAWWS00 oS sl b, ool sleo

gl VE o 1, High VoI B cous (55088 K e o iy
25 B ey & S et s ik ol Jelge LI L plejee
S el (B Jolo FOB (slie 2 G50 o5 52 (513l 42 ;¥ VFY mhas

2,5 b))

Slp ey sliin b ow s olpiin bl @ gy, Job o
Wi G5 High VoI B coew (65088 SKw e

s )5 She 8 by B el slaiig e 59, Jsb o

Jleel TSO0101 5L ools a8 g Ave¥ o L aS 5 Slojlg 0,k 50

950

b oatis 5 asld cad i 1S5 8] 3,0 Jolu 4o asli 5,15

us‘oLnWCeJawmww‘uSMQLmu)c)érﬁwdujm
Obzme Ik 1ng sl el iy o5 e il Yo Ve b wiley <o

2,08 )18 89250 pa Slile Jlidcow

i aslds LS bl anl sl slesls e

bl oje> (S350l SCww e ailig) ()l sl

Wyl VF o 1, Low VOl cown (55688 SawJlé) cwnd il
229 e sy a S S s ik ol Jelss LS L lejen
s el (B Sl FOB (slie 2 G 50 5 52 (513l 42 ;¥ V) mhas

2,5 bl

Slp heyd Sl b ow B olpiiy bz 5, Job o
s oS Low VOl coew (65088 Kw e

w2yl VF o 1) High VoI A o 65885 Siw ) wasd uitly
25 B s & S e s ik sl Jelse SIS L Lo
S JPl FOB sl 2 Sy o5 50 il ar Y0 10750+ o

8,5 2l 1 5]

EMEA adilaio 5o asS i (J19,l9 4dl,8 dil59, (b5, (sl

A s LHMS 172 slies g3 (oS 2518 crnd ety
0,5 S5 CFR (sl » Soy2e o5 o sl

L G el Tas g A+ :¥ » s LHMS 1/2 a5l 3 alolas L6 #glans
Sy oy sl Yo YVF B YVO cogasme jo jlies golo plo
b oyl CFR sl 5

1yl ilio 58 50 oubd y3 asl,8 4iljgy 3,1 Lo

guj‘ \'f )Q l&:]o—‘ AJL.\.A u).: OM\))} wl).e P|att5 TSI 44‘)5) ua?L..u
Gl pasls o5 ;o il Yo FVO (gl VWY w el j®d (o

W (S’b))‘ OMJ;ﬁm

w3 Slgiday 090 5 )l uoly Jelse Sl lalyl o bl ol
O iy S |y (LS oLl mhaw oS slaleles b (09,8 sleiiey

il 5L s
i3 00 5 451,35 Platts TSI wljg, jasls (slp 398 b)) Sloe e T e
348 o0 Joel FEMWDO00 5L sols oS L 15 yel aileo )8
e YO o
“Y1-AAGAFFAD .AYFO4- ATVE




Kt G513 g o 3 4l S il ol (sliws

labolra b 0y 5 sloin (g8 (o2bad sloiion g 59, Job 5o

o ) R gl VF o 1y s Jlolg (6 ,ilS snlis 3 aslE e il
Al S sl Sl g (6 nlS sals > asl )3 gl

R Seie 55 il S TAL (S ) & Sl S g

350n Jlocl ABXRQO4 o (sl b3 ol sibes 355 Sl 153156 CFR (sl

e Y1l e
“Y\-AARAFFAD LAYE0R - AYYE




o0

L X 4

cSelre 3k

LT oy T o SMolro il3gy duods

1o pralipms Yo BV (o glocSin 50 o0 5 yrped o b o8

Pilbara Blend «lsy, oalSw ablee LB o3, : Sle,js,n
AV Mliye Saloles S 5l S5 4 el VF o LI ulFines
O b )55 ez CFR gliw 5 i S e o5 50 sl & Yo
BV (b gloSig 53 g2 5 e le b o5 50 VY Wgacme
,o Wil Pilbara Blend Fines ails s, ool K aloles LB 35,
Sate 55 sl Yo AT gz Salelee Gl & 4 gV F
Lo e Ve dgase cpl ol (515 e CFR sl 5 Sz

b adse pralins Yo BVY (b SloSinz 50 g2 5 e laee
4o Wil Pilbara Blend Fines als ;s oo lcKiws aboles S8 35
Sy o o slila Yo af (e o¥e8 Gl 15 Gl a4y agl VE
L oo Sl Vo dsame ol 08 G5 o CFR (slive s St
b adse pualin Yo BV) (b BloSiz 50 g2 5 e I
Pilbara Blend «lsy, oalSw ablwe LB o3, : Sle,js,

Y+ ol Saleles 5 51 & 4 wgl V¥ s WIzuFines

, Wil Pilbara Blend Fines «lsy, palKiw alolae LB 5 )
Sy 5 o glilay Yo a0sf e oa Saloles SO 5l a5 4y wgl VE
L5 512 Ve dgame (ol s (3155 e CFR gl 5y Stz
b by yalin Yo )Y (b siloSiz 50 s 5 s oo
Pilbara Blend «lsy, el ablee LB o3, 1 Slu,js,a
N80 (i Salelee SOl i 4wyl VF o LlzuIFines
ol w8 S5 e CFR Gl St S o5 2 Gl &
G b gloSis 10 9ot 5 umed Towe b o 5 550 \ Ve dgase
, Wil Pilbara Blend Fines «lsy, ol Ko alalas LB 5 )
oo o5 o sl a Yo A8 Mallo Sakobes G 5l i 4y gl VF
Lo e Ve dgase cpl ol (5155 e CFR sl 5 S
b by alin Yo 5)) (b siloSiz 50 s 5 s Tae

4o Wl Pilbara Blend Fines als s, opalcKiww aboles B 35
5ol a Y A0 ¢ Mol Falsles o5l i 4 wgl VF

i VY daame opl ol (515 o CFR sl 5 Sis G e

*YY-AARAYEAD

e YV o

-AYF04-YVE




97 g adan &g Tasa Lo 150 A dgase cnl il G515 (e
Mw):/web.w\’ G Y)Y ‘_,’Jaj:lo;i;g)o

L Mining Area C alsy, ool Ko alolee b6 55,0 1 Sl s,
5l B 4 el VF s el asys £oo0e e L WILLWMAC
Sliw p S S o5 o sl Yo 0,7 alliy Saloles
5 ados &g Towe Lo 5 e Ar lgasas opl i 5155 >CFR
S ade i Yo BV (b gloSir o g

O b )55 e CFR gl p Sis S e o5 50 sl Yo
B b oSz 53 o 5 peeed s Lo 5 )10 1Y+ dgesma

s, el Y
Newman Fines alsy, oalSiw ablwe LB o3,) 1 Sl js,
Sebolao S 518 @y gl VF o al wops #oVe e b Ll
CPR Gl » a3 oy o5 52 Gl 4 Y0 010 o Mellens

*YY-AARAYEAD

o YA o

-AYF04-YVE




55 Wl FOB. (slie s oo e 053 o cslil s ¥ YYS 1 YYD

&9 5l Whzw! Premium Low-Vol Sew Ji; aloles JB8 o510
B YFO oogame 0 cgain jluoVed G 5l i 4 gl 1 0Saraji
b 555 ez CFR gl S0 yte o5 2 sljl a0 Yo TP

Saraji g4 5 Premium Low-Vol S Jléj aloles L8 3,10
S o o sl Yo VFF (o Salales SO 5l Jas a4y gl VF o
(b I3 ez CFR sl

Saraji g4 51 Premium Low-Vol o e aloles L8 53,00
oo ella YoV (o Fallw SO 5l S5 4 gl VF o
G555 L5l FOB (slie 52 oy

Saraji g4 51 Premium Low-Vol o e aloles L8 53,00
S 5 o sl Yo VT (o Falelas S 51 J85 4 gl VY o
w5 )5 ooz CFR (slis

Saraji g4 5 Premium Low-Vol o e aloles L8 53,00
O e sl Yo vvhiae (o Salelae Gl Ja5 a4 gl VF o
x5 515 el FOB (sline » S 520

Saraji g4 5 Premium Low-Vol o e alolas L8 53,0
So e o o sl a4 Yo Y (e Faleles SO 5l Ja5 4y gl VT o
a5 5T o CFR slio

Saraji g4 5 Premium Low-Vol o e alolas L8 53,0
oo el Yo v (e Fallee Sl 85 a4« VE o
5 G515 Lyl FOB (sline 5 S0 20

Premium Low-Vol SowJlé; alolee BB 53,0 2 Slo,se,4°
YYO (oo Salolae SO 5l a5 4 wgl VF o Saraji go5 5 LIl
oy ol b G315 Wl FOB gl 5 So e o5 o0 sl & Yo

& 5 Wl Premium Low-Vol Kw i) abeles JB o310
YYO0+ o0gama ;o oz Salolre O 5l Ja5 a4y w2l VY j0Saraji
w5155 W FOB (sl 5y S50 o 5 sl Yo YYS 6

s 5l Wl Premium Low-Vol Kew i aloles LG 5,00
BYEF oogame ;0 oo Salalae G 5l 85 4wyl VE 0Saraji

PYONCRENTE

Wl Premium Low-Vol Ko Jéj lee & yansl alolae LB 35,
gy 3l Wizl Premium Mid-Vol . Ji; 4 Saraji g4
Sle p Syt 5 @l 4 Y jas wgl VF eGoonyella

a8 5158 W xuFOB

Wyl Premium Low-Vol o 5 oyloe & ol aloleo B 35!
e ;5 Whawl Premium Mid-Vol . Ji; 5 Saraji g4 5
Gl 5 Soyie o5 5o slyl 4 ,Ys 40wyl VF sGoonyella C

oS LWILwWIFOB

g9 5l Wl Premium Low-Vol S Jiéj aboles J5 3510
B YYF osgamme )0 o cuz Sabelas o 5 i 4wl VFsSaraji
w8 S ez CFR sl 52 S e 05 0 il a Y0 YYY

&5 5 Wl Premium Low-Vol sl aloles JB 35,0
sl Yo YY0 o Modliy Faloles G 5l a5 4 w2l VF 0Sarai
w8 A5 Wl FOB (sboe 52 So 2t o5 0

&4 5l Wl Premium Low-Vol S Jlé; abolea JB 35,0
il a Y YFE (b pienl IS ame G 5l i 4y «gl V¥ joSaraji
8 G155 e CFR Glie 5 Soy (5 50

es 5l Wl Premium Low-Vol S Jlé; alolee BB 55,0
a Y YV obgal 5 ane o 5l J& 4wl VF jeSarai
w3 135 W FOB sl St 05 0 1))

es 5l Wiz Premium Low-Vol S Jlé; alelee b6 55,0
W Yo YYH A olwl Salales SO 5l Ji @ wogl VF jeSaraji
5 G5 Ll FOB (slis 2 oy o5 52

Premium Low-Vol Su Jé5 aleles LB 55,0t Sluyse,400
YEF olonl Salobee G 51 Ji5 4wl VE o Saraji gg 51 LIl
W u.:)|;u,.> CFR LQL..A);&)*AU.:JAL;‘)‘ FOSNA

es 5l Wl Premium Low-Vol S Jlé; alolee b5 55,0
03ga5e ;0 «SS olewl saiSady G 5l Ji 4 w2l VE eSaraji

“YV-AARRFEAD

N e

-AYF04-YVE




Premium Mid-SwJle; o8 (asls olpin :glo,js,a0
50 e gz Salalae S 5l J&5 4y w2l VF 0 Goonyella ¢4 5IVol
Jlods Jlil go9750 5l g2 slie 2 Saske 5 52 Gl 4 Olse 5o

S S e

ey 5 Premium Mid-Vol KiwJl; bgs asls slgii®
@ Ole e g0 ( um Falelee S 5l a5 4 ool VF ,0GoONYEllA
AP ez Jled JLl 609290 5l hgrs sl 2 S 05 o S]]

&5 ;5 Wl Premium Mid-Vol Kw Jié; aloles S8 3510

a Yo YFO (x> Faloles G5 Ja5 4y ool VF ,0GoONYeElla C

s Lt 03, cpl 8 G5 ez CFR (slis 20 05,0 |
392 %>

&5 ;5 Wzl Premium Mid-Vol Kw Jé5 aloles S8 3510
03g05me ;0 ¢z Sdlalae S 5l J&5 4 w29l VF ,0Goonyella C
I ooz CFR sl Sujie o o slil 4 Yo YO b YFF

.ofai)éehuﬁmoosmc:{‘.&
Coow (eSS S ) m

Curragh cows 55685 Kl o5 5o 90 alolas 1 Sl 59,4
VY- g l5m Cand b um Salelan o 5l Ji5 4y ool VF o LIl

oz Jled )Ll oszge 5l Jigow sl Syt (5 5o il 4
YYERWA ol alelee o)l el )8

Curragh cow 53685 Sw & o5 e aloles @ Sl,je,4°
VY- g l5n Cand b um Salelan o 5l Ji5 4y ool VF o LIl

oz Jled )Ll oszge 5l Jigos sl Syt (5 5o il @
YYERWA ol alelee o)l el 18

Slasin L RaNgal cow 50 Sw L alolas LB 5510
ad 5 00,0 YY b YY) Jolsdd VM a0 #¥ 1 #) JolsCSR
3 esez Salolee S5l i 4 @l VF s o ys A B Y JoleAsh
Wl 2wl FOB (slis 5 s yte o5 o sl3l s ;¥ YAA B VAY o3gasee

B

Salolee G 5 a5 a4 w0yl VF o Jpamme fuod dlolae LB 55,00
2 Sy o5 e sl a Yo Y20 B Y000 oogazme j0 (S

8 G515 e CFR gl

Gl 8 G ez CFR Glis 5 S e 05 0 sl 4 Yo VYO
g1 &y, pelas ailis eogase

&5 ;5 Wl Premium Mid-Vol Kw Jé; aloles SB35 )10
No Y8  Madlops Salelae SO 5l J85 4 w29l VF sGoONYella
2 )15 wie CFR slie 5 G e o5 o sl

&5 ;5 Wl Premium Mid-Vol Kw Jié; aloles J1B 3510
YYO ogas o Mallim Saloles 5 5 Jas 4wl VF ,0GoONYElla
b G058 Wl FOB sluw p S 0 o5 50 (Tl 4 ,¥o

ey 5 Wzl Premium Mid-Vol S Jé5 aloles LB 5510
Yo VYO ¢ Moty Saloles o5l a5 4 gl VF 0GoONYeElla
28 155 Ll FOB sl 2 Soyie (5 2 il

ey 5 Wzl Premium Mid-Vol S Jé5 aloles LB 5510
Yo VYO ¢ oty Saloles &5l a5 4 gl VF 0GoONYeElla
28 155 Ll FOB sl 2 Suyie o5 2 il

Premium S Jlé; 51 (5 5150 YO (slddgome aloles JoB 55,0
Sl i 4wl VY s Goonyella g4 51 LI zwIMid-Vol
Sope o8 2 sl Yo YOO U YA oogazs o o Jodlipn Saloles

2 5155 win CFR (slis

Premium Mid-Vol o5 alolas LB 53,0 ¢ Gl jg,4
Salales S 5l a5 4 w2l VY 0 Moranbah North g 51 LI sl
Wil FOB e » Suyte o5 0 il & ¥ VY- (Ml
9 s i g el S5l 6505,k 03k sl 08, crl o 8IS

SO9

&5 ;5 Wzl Premium Mid-Vol w5 aloles LB 5510
Yo YFO (Mol Faloles 51 i 4y w0l VF ,0GoONYella
s )15 e CFR gl 52 S e o5 0 il

&5 ;5 Wzl Premium Mid-Vol w5 aloles LB 5510
YFF oogase j0 oz Saleles S 5l Ja5 4 «gl VB 0GoONYella
ol o 15 e CFR (sl 5 Soyte (5 0 sl Yo YYO L

T O & WV EA Y PR

¢s 5 Premium Mid-Vol S jlé; jog,8 el olgian®
@ Olo e 90 (i luo¥ss G 5l s 4wyl 1 ,0Goonyella
0l ez Jleds HLil (09750 51 Lasod sl G e o 50 (T

“YV-AARRFEAD

oY oo

-AYF04-YVE




,o Lake Vermont cow 55588 SawJlé; aloles JB 35,10
Saye o5 2 gl 4 Yo VA iz Salolas S 5l J&5 4y gl N
a5 55 e CFR slico

Curragh cow 556885 Kiw & alalas JB 55,0 1 sy j,400
VY- g0 5l Y0 (e Falelee G5l Jas 4y« VE o LIl
oz Jled Ll 639290 5l 9ot Sl o ok o o sl g

b S

Rangal/Lake cow 5888 Siw i) alolae JB 3500
00gazme 10 ¢ uz Salale G 3l i 4 w2l VF sVermont
Wil FOB law p Soyie o5 2 slyl a0 Yo YoV G Y-+)0

5

Rangal/Lake cow 5888 Siw i) alolae JB 3500
TIA oogamme 40 oz Salalre SO 5l Jis 4y wugl VF 0Vermont
b 5155 ez CFR lw » ot o5 50 lil s oYY b

VF Lo labls Conuma coew (55088 S e alolro b8 o310
@l Yo 1AY LAY oogasme j0 o duz Saloles G 5 a5 4 g
059330 (pl o 155 U ¢ Jols FOB (sl » Sy ie o5 y»

g % g ala

gl VF e Conuma cows 59688 Sw JIe ) aloleo JBB 5510
u‘yVV‘ 9)‘,va9’ 3)|)Jb 005J.’>LA)Q ‘W;&OL‘A&)‘J‘U‘U
OIS ez Jles )Ll (505250 51 92 (sl 5 S e 05 50 (g3l

VF Lo lobls Conuma coew (54088 S e alolao LB o310
2 Soyie o e sl Yo VWY (e Salelee SO 51 8 @ ol
g 2,5 s wlis o8 opl b 31 ez CFR sl

w2yl VF o Curragh cow 59688 SiwJle; alolae LB 35,0
Ol VP g la B VA 5 50 00gamme ;o o sz Falolen G 51 &S5 4
S e e [l 097 g0 5l higos b 2 Su e 5 50 il

gl VF o Conuma cous (5568 Sw JI6 ) alolro JB s le
2SS e sl e VO« 5 e oz Falelee Sl Ja5 4
s 5 ez Ll sosz e 5l g sl

Carborough o, 3688 SowJlé) ogyd oasle slpig®
5,50 0dgame 40 o Sz lwoVed Sl i &4 w2l VE ,oDowNSs

Rangal/Lake cow 53888 SwJle; abolae JB 3500
O Yo (Madliy Salalee G 51 a5 45 w2l YV sVermont
w8 A Ll FOB (sl » 63 05 50 Gl

Rangal/lLake cow 5888 Siw e abolae JB 3500
e g alloyn Falolro G 5 Jis 4 w2yl VFsVermont
FOB slis » PLV HCC S Jle) &gl V(6,38 Cansd sy

R CAN O

VE o Uil Daunia cown 9688 Ko J6 5 alalas b5 3,10
LSL"“" » ‘S")*" o (5‘)‘ 4 )Yo Y.v ﬁ)lSL')JM sSJ )‘ J—OJ aQ sﬁbjl
S 58 W IFOB

Slasin L RaNgal cow 50 Saw L alolas LB 5510
ad g oo, YY B YY) Jobwdd VM cas,0 #Y 6 £V JollCSR
colow] Falalae G 5l Ji5 4 gl VF 0 o, A B Y JslesAsh

b )l e CFR liw 1 G e o 5o il 4 Yo YA

Saloles K 5 U85 4 0gl VF 5 Jgame ean aleles LB 00
55 WL FOB slis s Siiie o5 52 gl ag Vo Yoo o b

, Lake Vermont cow 53688 Sw e alalee JBB 3550

iy o 2 @l a Yo Voo o Saloles Sy 51 U 4 g ) F
b iyl Wl FOB glis o

, Lake Vermont cow 53688 SwJle; alolee JBB 35,0
oy o o sl Yo VVA (o Faleles SO 51 Jas 4y cogl VF
25 IS ez CFR sle

,o Lake Vermont cow 96K SawJlé; aboles JB 55,10

Seyte 5 2 sl A Yo Yoo Salabes S 1 J&5 4 vl VY
sl oS W FOB sl 5

,o Lake Vermont cow 96K SawJlé; akoles JBB 55,10
Saie o5 el 4 YO VA (o Salelee G 5 4 el VF
b )5S e CFR gl

,o Lake Vermont cows 96K SawJlé; aboles JB 55,10

Saie o5 el Yo Ve g Salebee K4 l JE a eogl VF

“YV-AARRFEAD

oY) e

-AYF04-YVE




U8 4wl VF o GZHO ¢ paess Sow e alolae BB 5510
Sloe 2 Soyte o5 o Gl Ol V00 5 e oz ekl S
ghe alis o8, ol wd 15 e Jled Sl gogzee I s

“392 b9 3

PCl&KwJi; m

Low-Vol SawJlé; 5l 5 58 VO sldgame alslao JB 55,10
O e sl Yo WVe (S ame SOl a5 4wV E o 4y PCI
iS5 b Wgame ol il )lF e CFR glie e
5 09 o9y phaw ailis ealpdel 13, wo ool as,cPanamax

S e Gy 1o )lg 48 paT Jgeutne dlgete

ad Slascie b 4wy, LOW-VOI PCl Kiw & aoleo B 53,10
Joead Ash oy Ve ol TM cao,0 V0 51T JoloVM
SOl JE gl VY o weoye 00 Jole@d S gas o Ve B0
ez CFR Glie 5 Soyte o5 0 lil 4 Yo VA (o Salelas

s

Sl 3 Soyte o o slil 4 Yo VAV (ol Falebee SO 1 S
a5 s,5F LLFOB

5 Whzsl Low-Vol PCl S e alolae LB 55,01 Sl 59,400
O sl Yo VY0 (e Skl SO 5 a4 wogl VY
a5 5 Wl FOB (sl 350

4 ol VF o acwg, Low-Vol PCI Kiw J&; alolee JB 55 e
Slio 2 So ke 5 o sl 4 Yo VPVH0- ooz Falolee S 51 J&5
a3 )l (> CFR

@ gl VF 0 aewg, LOW-VOI PCl Siw Jlé alolas JB 55,0
O slla Yo 1P L VPA cogae 1o cuz Salelee SO 5l JiS
8 G155 e CFR loe 2 G e

@ gl VF o Wi ul Low-Vol PCIE K e aloles LB 33,10
Ol Yo VPO B VPY sogase 10 pua Salalee Sl 5
5 l55 Ll FOB (sl s 4 0

S Jle; 5l 5 e Ve lalgemms alolae LB (551 i Sl 39,4

WY oz Falolee G5l i a5 agl VF o 4wg,LOow-Vol PCI

o) ol b 5158 ez CFR Gl 5 Sijie o5 0 sl a4 J¥s
209 9,8 han Al g pelis Jawlgl (6,.5,b o5L (sl

S s sl p Soye (5 e Glil a4 Gy VAL g e B VO
Dl )i ez Jleds )Ll (g052 50

VE o Daunia cows 9o SS K Jlé) bg,8 Lasli oslgiis®

VA« 55l BV 5 )50 odg00ms ;5 oz Slus¥ed S 5l Ji5 & gl

e Jled Sl eoszse 5l higos sl 2 Sy 5 o il 4 Ol
b

VF o Conuma s (55688 Sw ) os,8 ol slprig®
Sate 5 e sl ol YV g e o S alabee SG 51 8 4 el
b S e Jled JLil 39290 5l 92w sl

VE o Daunia cows 56 S8 Kw e by 8 sl olgin®
Seie 5 o il ol Ve g e o umr Falelae SG 1 5 4 o2l
Gl e Jleds )Ll g05z 50 1 g glie

Corwdon) S JE; B

VE o LIl Blackwater covwdes SowJl; doleo 6B 510
le 2 Sy 5 52 il Yo VAR G pame SO 1 J85 4 ol
a8 WHeWIFOB

prdes S e

LIl Blackwater Weak e jass Sow Jlé; aloles LB 35,0
2 Sy o e il Yo Ve S ase SOl a4y wgl VF o
s oyl Wl FOB sl

51 i eyl VF o LIl o jidas Ko JLé; alales BB is e
FOB (slie » Siyme o5 5 lil a0 Yo 1TV (bl Salela

BT CAN

SOl U gl V0 ang) e S 5 aloles LB o510
oz CFR gl 5 S 05 50 lil 4 Yo WA (i Salales

b

o UE w gl VE o Wl b e Saw 65 aloles B o5 0
FOB sl 5 oy o 0 il 4 Yo YFoVe (> Sallas

o S Ll

Sl U gl V0 ang) p e S 5 aloles LB 5510
o CFR sl 5 oo o5 2 gl 4 W0 1T (o Salelas

b B

“YV-AARRFEAD

oYY o

-AYF04-YVE




@ gl VE o awg, Mid-Tier PCl Kiw Jlé; aloles JB 55 10
O o @l Yo VP B VPY cogasme 0 cur Salile Sl s
a8 G55 o CFR (slis 2 oo

@ w2yl VP o LIl Mid-Tier PClL Koo e aloles b 35,0
o5 sl a Yo Ve BV oogase o gz Salelee S 5l 5
8 G55 Lyl FOB (slive » S 5

Kl S5

AL b gl ail 0,58 SIS e B aleles s Sl 55,00
WSS ol 0aisS s Sy 5l i 4 wgl 1,3 5YI50 JolusCSR
055 799 FOB (sliw 5 G e o5 5o ol 4 Yo YAS caB L
b olyan algamms o2l 55 ;ST VA B Y alyame ol (05 o3l ot
Wiy )8 Mollo Falelae o a5 08 625k 8l SST 05 ) -

Jsles CSR (asls L (sjguil wily 0,8 S5 aleles BB 00
YAS 5l 5L oSS bl onisSudss o 5 i 4 amgl Vo YIS0

s )55 633993l FOB (slie 52 o5 o5 2 sl 4 Yo

Jolee CSR a3ls b (s3gail ails 0,5 S alalaa JBB 53,00
YAT G YAY o0gammn )0 gz 3LoSS G 5l Jai 4 gl V50 £Y/20

35S 639wl FOB (sl 5o G ye o5 10 lil 4 Yo

Jolee CSR _asls b (s3ipnl ik 0,08 oSS alabue LB i e
YAD oagamme o e el Falebee 5 51 i 4wl VE o £Y/5D
B (55155 6590l FOB sl 5 Gy o5 2 lil s Yo YAZ L

Joles CSR _asls Ly ojignil aily 058 S5 alolao B 00
YV osgame 5o ol Faleles Ky 5l & 4y agl VE o £YP0
b S aie CFR glie s Sye 053 0 sl 4 Yo YAV

CSR (ol b oz atly 0,58 S8 alolae JB (5] 1 Slus 59,400
Vo YAV llie Salebee o5y 5l i 4 agl V¥ 3 $O/5F Jolao
28 A e Jet FOB (sl 2 S6 20 o5 o (sl &

Y150 Joles CSR asli b fuz aily 0,58 S5 allas LB 35,10

oo sl Yo YV (ol Saleles G 51 a5 4y «gl VY o
8 I35 oz Jlas FOB (slive o 50

L b il il s S Ll sl s,
oSS ol saSady SOl a8 4wyl VE 0 £Y/20 JoleCSR

Mid-Tier SuJlé; 51 o5 5l VO slalgame alolee JBB 53,00
o5 o syl YO VYO IS ase G5l a4 wgl VE o 4 ,PCI

125 b dgeme cpl b 518w CFR sl 5 SOje
2393 gy pelaw ailis sadsedlel 13, 5 09 ous 45 ,cPanamax

@ gl VE o awg, Mid-Tier PCl K Jlé; aloles JBB 35,1

2 St o5 e sl 4 VNP ) e saaa Salelae S5 5l S

@ ol VF o 4wy, Mid-Tier PCl K Jlé; aloles JBB 35,1

Sl 1 St 5 sl ¥ 150 s el Salalas S5 51

gl alis g ol (655 05k (sl 08, cnl ol 5,155 2:2CFR
392 g,

@ ol VF o 4wy, Mid-Tier PCl K Jlé; aloles JBB 5,1
o2 sl a Yo VPF B PY sogume jo s Saloles S 5l s

Aol dgome nl 253k o3k b (5155 was CFR sl 5 S e
Ot yrolive

@ ol VF o 4wy, Mid-Tier PCl K Jlé; aloles JBB 5,1
O el a Yo VPN B 1P sogame jo (s Saloles S 5l S
& C_'a...u aslis IRPRC N U"‘ WY u..»)bf Lo CFR Slee » s_in)...a

.\)91\

Mid-Tier Sew Jl; 5 o5 50 £+ clalgarmo alolea LB Lis e
sl Yo VPV (sain jluoV¥ed G 5l Ui a0 wgl VE o 4y PCI
dgozs (nl 655k o3kl G515 e CFR (sl 2 So e o5 2

oloen plis ) oy b 515390 rhans oalipMlel 03 5 092 gl 2yl

Mid-Tier SewJle; 5 o5 o ¥+ slalgamma alebuo b 3,00
O Yo YA (saie jlea¥es Gl B 4 wgl Vo WIwIPCI
ol GRSk ol il 555w CFR Gl 5 Sy o 2 )l
OLas 1) ouidg b laissge o oadedlel o) 5 39 gl 2ol gece

ol oo

@ ol VF o 4wy, Mid-Tier PCl K Jlé; aloles JBB 5,1
loe 2 So ke 55 o sl 4 Yo VPYH0- ooz Falolee Sy 51 J&5
b o8 ow>CFR

a5 eogl VF s LIl Mid-Tier PCl S Jé; aboles L 33,00

Sl 2 Sa e o g sl 4 Yo NOY00- (g Salalee S, 51 &S
L o158 WHLEWIFOB

“YV-AARRFEAD

oYY o

-AYF04-YVE




40,0 PO Jolee CSR asls b aie ol 0,55 S8 alelee LB 510 FOB slaw p o o5 o lyl 4 Yo YAA B YAY oogome o
il ang, Jle YV (S5 guin cauSades SO 5l & 4y« VF o g ST ole 4o dgasa cpl (6,5 ,L o5b .ol 5,155 (55940l
a8 S e 5,0 5kl 639290 5l et Sle  Soe (o

“Y\-AARAFFAD LAYE0R - AYYE




